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TO HAVE AND 10 HOLD all anl singelar the seid precises vnto the Moty esae s sooveons oo b ansons furover

‘iLe Morteacor foprresents ancd woarpants that seid Martvazor is werrea] of the slane Jdoesontasd | LT f‘- 0 \.‘_z.;-!-' s bt that
the atune denonlead preinises are froe arnd dlear of 2l Lons of (thier enct rances . that the Motveses s Lafho dh FRTRTURTETON | Fevie
ey of encumbar the same, arad that the Mortazes wall forover dodund the <l podinises gnto the Mortus oe ity szioese sy ated ansigus,

from arad azairet the Mortpagor and every person whossoever Boaafulhy dannrns or to oo the soue or a2 pant theraot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

). That the Mortgagor will promptly pay the principal and interost on the intebtedims avidoal by saed promisson note at the
tuins ardd in the manrer therein provided.

2. That this motgage will sevure the Morteager for any alditiorsd sinis whah iy be alvanoal hoacsfter, at the optivn of the
Mortgagee, for the piyinent of tives, or public assearnents, hazand jnsurame prooims repain of otter sk puiposs punuant to the
pros bivte of this nortzage, and alse for any loans or adyances that sy beresftor b pade by the Mot iee Lo the Mottzagor utrler
the authority of Sec. 45-55, 1962 Code of laws of South Cuaroling, as sreredad, or sinlar statttes, ated all sisis o advaraal shall Leas
interot at the same rate or rates as that providad in ssid pote undess othermise agrnd cpon by the partio i sbull be payable at the
Jdemand of the Mortgagee, undss othemise provided in writing.

3. That Mortgagor will kaip the in:provenents on the mortgagal proinises, whithet now existing or hereaftor to b erated, insured
axairat loss by fire, wirdstormn and other hazards in a suin ool hss than the balinoe due hereurder at any tooe and in 2 company of
woinpanics acceplable to the Mortgager, and Mortragor does bereby asign the plicy or pddies of Bourarae to the Motsgee ard
axrs that ol such policies shall e Bedd by the Mortgagee sboubd it s pequire ard shall irmlude loss payatle clicses in favor of the
Mertzaer, amd in the event of loss, Mortzagor will ghe inmelizte notioe thereof to the Mutgagee by registere] ol asd shoral the
Mortg o at any time faid to beep said pretusses insured or £l to pay the premiutus for szch insuranve, then the Muttuagor nay cuse

vich tproveinents to be insural in the tame of the Mortgagor and reinburse itali for the ot of suh imsuraae, with irterest as
hervinabove providead.

4. That the Mortgazor will keep all improrerments upon the moteased premises in cocd repain, ared onbi Matgazor (3 to do
wo the Mottgazer sy, ab its option, enter upen sabd premses ared mike whatever repains are mecvsany arl Cianse the expuses for such
repairs to the mostgege debt and collent the same areler this mortzace. with interest g hercinibove prove el

5. That the Mortraver may a1 any time reguire the jssuance arad nonintenange of insurance upon the Le of any porson Dt"f.iltc‘l
nrder the irelebtadness sured bereby in a sum sufficient to pay the morteage Jebt with the Mortacce - barsficiny, and if the
preciivms are oot oherwise paid, the Motyagoe may pay said premiums ar<d any weount 5o paid shell bewe e 2 part of the nrontgage

debit.

6. Thet Mortgivor acress to pay 2l taves arad other pubdic asssene nts bvind soemat the mortosnad p emises on or_before the
due dates thereof azed 1o exhilit the receipts therelor ot the offices of the Motradee manesdiately cpun payox i, ansl should the Mori-
wacor Fal to psy vach taves aral assessinents when the sene ghall £ Do, e Mottzaooe niay, ot ats option pay the some and diarge
the atmotnts so paid to the rrrtzace Jebt and collect the same under this rortzace, with irtaest as above provided.

7. That of this morteave secures 3 Tconstroction loan™, the Mortosmor aores that the princpal amonnt of the ialeltedness }.ereln_y
secnred shall T disbinrsed 10 the Mortezcor in periaalic payments, as coiatinction prodrosses, mosonvrdame with the tonns and cordi-

trots Of 4 Cosstrocton Lean Agrevisent whick is separately exevutad Lt iy moade 3 part of this eertrage wrd irorporatal herein by
reference.

S Thet the Mortzsco: will ot furthor encenter the preises alaae Jesonbed, without the prics con ent of the Moitgagee, and
should the Morteior so enosntar such premises the Mofgagse ma. ot i option declare the fndeltadress Lereby sexurald to be
inmedhately due ared payable and sy institute any proceadings novesary te oollat sail iralettedness.

9. That shoul] the Moteszor alienite the aortzagel premises by Contract of Sale. Bored for Title, or Dend of Conveyance, and
the within motyace itelebteliess is mot pail in full. the Mertzagor or his Porcheser shall be requirad tu Ble with the Asseciation an
appli ation for an assunption of the nortzale inrlebtodness, pay the resoalde (ot as reguired by the Assoviation for procissing the
assrirnplion furnish the Assoniction with 3 woon of the Contract of Sohe, Bordd for Title, ot Draad of Conneyarne, and have the interest
rate on the oan balance eveting at the tane of transfer reelficd by incresvng the intorest rate on the sard hoan balance to the marxi-
s rate per annien pormtted o e (harced at thet time by applioabd Sooth Carcling Law, of 3 hoser incresse in interest rate as may
Le detenmnined by the Asovidion The Assorwation will notify the Martesag or his punchaser of the rew inlerest rate ard monthly pay-
ments and widl el him o rew passheock, Shoukl the Mortzazer, or Lis Ferchasr, f31] to conply with the provisions of the within
parazraph the Morteazee. at its option, may dedhare the inmdeblednes berdny sivered to e immeliately due azal payable and may
institsite any preceedings recessany 1o culient said indebtedness.

10. That shoul] the Modzazor 3] to mizbe paments of principal sl interest as dee on the promissory rote and the same shsll be
unpaid for a period of thirty (30 days or 1f there shasl] be any Failure ta comply with asd shide by any by-laws or the charter of
the Mottuacee, ur any stipalstions st eut in this mortzage. the Mortgazer, ol its eplivn 1y write to the Morteazor at his Last known
adibress piving him ity 1 30) days in whith to rectify the il defanlt ared dhont ] the Mortaacor £} to rectify said defanlt within the
s2i] thirty davs the Mortrarer, iy, at its option, ircrease the interest rate on the low bilice for the temiining_term of the Jboan or
for a lesser torm to the maninsnn fate por asmum permitted 9 be charged ot that time by apphcatle Sonth Caolina hiw, or a lesser
increase rate as may be determited by e Asusistion. The monthly payocnts will b adpstad accondingly,

11, That shool the Mertzasor farl 1 mobe poticnts of primipa! and mterest an dies on the promisony ote ar<d sho¥d any monthly
installmcnt becoine past due for 3 perind in eveess of 153 davs, the Maboer mao cclhat a “lite dharee”™ et to execad an amournt

ol to five (377) par centum of any such past due installnent in onder t corer the extra expessse imidvrt to the harddling of such
delinquent payiments.

12, That the Mortuavor berehy assizns to the Mostgagee, its sncovssors aned assizne. all the rents issues. and profits accruing from
the mortitaged premises. retaming the right to colladt the same o Tong as the debt herely secured is not in arrears of payment. but
should any part of the prirdipal indelteduess, or interest. taes, or fire irnurance preminms, be pat due and unpaid, the Mortgagee
may without notice or fuither procenlings take over the mottcaged promiss, if they shall e occupied by a tenant or tenants. and
oollect said rerts and profits and apply the same ta the indeltedness hereby el withont Lalibty to account for anything more
than the rents and profits acdually colfected, tess the cost of collection, arst any tonant is anthorized. vpon request by Mortgagee, to
make all rental payments diract to the Mortzagee, withont laladity to the Morteacor, untd rotifiz! to the contrary by the Maorlgagee;
and should said premises at the time of such defanlt be accupicd by the Marteazor, the Mortzazee pay apply to the Judge of the
County Court or to anv Judee of the Court of Coinmnon Fleas who shall be revident or proaiding in the county aforesaid for the appoint-
ment of a receiver with authority to tike possession of said premises arel ollext wuch rents and profits, applying said rents, after pay-

ir:_xlzl !hgdcost of collection, to the moteave dobt without liabhility O acceimt for anvthing more than the rents and profits actually
collected,

13. That the Morteagee. at its option, may require the Mottgagor to pay to the Mortwazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal ard interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mostgave guaranty insutance (if applicable), fire and other

azard insurance covering the mortgaged property. plus tates. and assessnients reat due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of manths to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payahls, such sums to be hell by Mordgagee to pay s-lij) preminms, taxes and
special assessments. Should these payments exceed the amount of puments actnally made hy the Mortzagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsesquent payments to be made by the Mortgagor; if, however.
said sums shall be insufficient ta make said payments when the same shall become due and prvable, the Mortgagor shall pay to the
Morigagee any amounts necessary to make up the deficicncy, The Morteagor further agrees that at the ond of ten years from the date
hereof. Mortgagee may, at its option. apply for renewal of mortgaze guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortzage debt. and the Morgazer mav. at its option, pay the single premivm rerquited fer the remaining
vears of the term. or the Morlzapee may pay such preminm and add the same to the morteage o3t in which event the Mortzagor shall
repay to Mortcagee such premium pavment, with interest. at the rate specified in said promisory note, in equal monthly instaliments
over the remaining payment penod.
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